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H.Header data

H.0.7 Data category notes

[Data category notes]

	


0. Prerequisites

0.1 Legal environment

0.1.1 Responsibility for collecting, processing, and disseminating statistics

[Laws and administrative arrangements specifying the responsibility for collecting, processing, and disseminating statistics]

	


0.1.2 Data sharing and coordination among data producing agencies

[Data sharing and coordination among data producing agencies are adequate.]

	


0.1.3 Confidentiality of individual reporters' data

[Measures ensuring individual reporters’ data are kept confidential and used for statistical purposes only.]

	The confidentiality of data reported by individual persons and entities is guaranteed under Article 66 of the BCCH Act as well as by the Code of Conduct of the Bank (Reglamento de Personal, section E2, ‘Prohibitions’, letter q; and  Manual de Probidad y Valores Institucionales, section IV, number 2). The latter prohibits dissemination of confidential information by staff, i.e., any information that has not been disseminated to outside users.


0.1.4 Ensuring statistical reporting

[Legal mandates and/or measures to require or encourage statistical reporting.]

	Reserve assets data is obtained from Central Bank´s balance sheet

Other foreign currency is reported by Government to Central Bank


0.2 Resources

0.2.1  Staff, facilities, computing resources, and financing

[Staff, facilities, computing resources, and financing for statistical programs currently available as well as what would be required for programmed statistical outputs.]

	


0.2.2 Ensuring efficient use of resources

[Measures implemented to ensure efficient use of resources.]

	


0.3 Relevance

0.3.1 Monitoring user requirements

[How the relevance and practical utility of existing statistics in meeting users’ needs are monitored.]

	


0.4 Quality management

0.4.1 Quality policy

[Processes in place to focus on quality.]

	


0.4.2 Quality monitoring

[Processes in place to monitor quality during the planning and implementation of the statistical program]

	


0.4.3 Quality planning

[Processes in place to deal with quality considerations in planning the statistical program.]

	


1. Integrity

1.1 Professionalism

1.1.1 Impartiality of statistics

[Measures to promote impartiality in production of  statistics.]

	The statutory provision under which the BCCH compiles balance of payments statistics is adequate to guarantee independence of the staff. The staff independently selects sources and methods. The BCCH enjoys high credibility due to the quality of the published data, as well as for its tradition of independence.


1.1.2 Selection of data sources, methodology, and modes of dissemination

[Selection of data sources, methodology, and modes of dissemination.]

	Reserve assets data is obtained from Central Bank´s balance sheet

Government assets data has two sources: Other department of the Central Bank that manages sovereign funds and Tesorería General de la República


1.1.3  Commenting on erroneous interpretation and misuse of statistics

[Entitlement to, opportunity for, and historical frequency of, comment on erroneous interpretation and misuse of statistics by the appropriate statistical entity.]

	


1.2 Transparency

1.2.1 Disclosure of terms and conditions for statistical collection, processing, and dissemination

[Disclosure of terms and conditions for statistical collection, processing, and dissemination.]

	


1.2.2 Internal governmental access to statistics prior to release

[Disclosure of Internal governmental access to statistics prior to their release.]

	No


1.2.3 Attribution of statistical products

[Identification of statistical agencies/units producing disseminated statistics.]

	


1.2.4 Advance notice of major changes in methodology, source data, and statistical techniques.

[Advance notice of major changes in methodology, source data, and statistical techniques.]

	Important changes in methodology are announced and explained at the time the data are released through footnotes or special articles that accompany the data.


1.3 Ethical standards

1.3.1 Guidelines for staff behavior

[Measures implementing and enforcing guidelines for staff behavior.]

	


2. Methodology

2.1 Concepts and definitions

2.1.1 Concepts and definitions

[Degree to which the overall structure of concepts and definitions follows internationally accepted standards, guidelines, or good practices.]

	· Concept: Gross international reserves reported within the SDDS comprise external assets that are readily available to and controlled by the monetary authority for direct financing of payments imbalances, and for indirectly regulating the magnitude of such imbalances through intervention in exchange markets to affect the exchange rate. 

· Definition: The stock of gross international reserves expressed in US dollars is defined as Central Bank reserve assets comprising monetary gold, SDRs, reserve position in the Fund, assets arising from reciprocal arrangements amongst the countries which participate in the Latin American Association for Integration (ALADI), and foreign exchange (currency and deposits, securities). 

· Relationship to international guidelines: The concepts, definition, and classification described above are generally the same as those outlined in the with the sixth edition of the Balance of Payments Manual.The concepts, definition, and classification in the international liquidity template follow closely the concepts outlined  in the "Operational Guidelines" for the Data Template on International Reserves and Foreign Currency Liquidity of the IMF (October 1999).


2.2 Scope

2.2.1 Scope

2.2.1.1 Scope of the data

[Scope of the data.]

	


2.2.1.2 Exceptions to coverage

[Exceptions to coverage.]

	


2.2.1.3 Unrecorded activity

[Unrecorded activity.]

	


2.3 Classification/sectorization

2.3.1 Classification/sectorization

[Broad consistency of classification/sectorization systems used with internationally accepted standards, guidelines, or good practices.]

	Classification: Instruments included within the definition of reserve assets are classified into monetary gold, SDRs, reserve position in the IMF, foreign exchange assets -broken down into ‘currency and deposits’and securities- and other assets. The classification system is harmonized with the balance of payments classification system.


2.4 Basis for recording

2.4.1 Valuation

[Types of prices (market, historical, administrative, basic, purchasers’, producer, etc.) used to value flows and stocks.]

	· Calculation of reserves: Gross international reserves are measured from stocks of claims on, and (as indicated above) liabilities to, nonresidents. 

· Valuation: Gross international reserves, except for monetary gold, are valued at the prevailing market price of each instrument at the end of each month. Gold is valued in U.S. dollars, based on the average daily prices on the London Metal Exchange for the preceding calendar quarter, minus a discount of 10 percent. 

· Conversion rates: The end-of-period exchange rates are used to convert data into U.S. dollar equivalents. 

· Frequency of calculation and revaluation: Reserves are calculated daily and revalued, except for monetary gold, at the end of each month. The liquidity template is calculated monthly. 


2.4.2 Recording basis

[Degree to which recording meets requirements for accrual accounting.]

	100%


2.4.3 Grossing/netting procedures

[Broad consistency of grossing/netting procedures with internationally accepted standards, guidelines, or good practices.]

	


3. Accuracy and reliability            

3.1 Source data 

3.1.1 Source data collection programs

[Comprehensiveness of source data from administrative and survey data collection programs, and appropriateness of the collection modality for country-specific conditions.]

	Data sources: The source of international reserves data is the central bank balance sheet. In addition to that, the compilation of the liquidity template uses data provided by the government or directly collected by the central bank. 


3.1.2 Source data definitions, scope, sectorization, classifications, valuation, and time of recording

[Degree to which source data approximate definitions, scope, sectorization, classifications, valuation, and time of recording required (as described in 2.1.1-2.4.3).]

	


3.1.3 Source data timeliness

[Source data timeliness relative to what is required for producing statistical outputs whose timeliness meets applicable data standard (SDDS requirements or GDDS recommendations).]

	Reserves assets data is available on a daily basis. 

Government data is available on a monthly basis with a lag of 17 days.  

Timeliness meets SDDS requirements.


3.2 Assessment of source data

3.2.1 Source data assessment

[Routine assessment of source data—including censuses, sample surveys, and administrative records (e.g., for coverage, sample error, response error, and nonsampling error); whether assessment results are monitored; how results are used to guide statistical processes.]

	We have all data of reserve assets and Government assets


3.3 Statistical techniques

3.3.1 Source data statistical techniques

[Statistical techniques in data compilation to deal with data sources (e.g., to align them with target concepts from 2.1.1).]

	


3.3.2 Other statistical procedures

[Statistical techniques employed in other statistical procedures (e.g., data adjustments and transformations, and statistical analysis).]

	


3.4 Data validation

3.4.1 Validation of intermediate results

[Assessment and investigation of statistical discrepancies in intermediate data.]

	


3.4.2 Assessment of intermediate data

[Assessment and investigation of statistical discrepancies in intermediate data.]

	


3.4.3 Assessment of discrepancies and other problems in statistical outputs

[Investigation of statistical discrepancies and other potential indicators of problems in statistical outputs.]

	


3.5 Revision studies

3.5.1 Revision studies and analyses

[Periodicity with which studies and analyses of revisions and/or updates are carried out; whether and how they are used internally to inform statistical processes (see also 4.3.3).]

	


4. Serviceability

4.1 Periodicity and timeliness

4.1.1 Periodicity

[Periodicity of statistical outputs relative to applicable dissemination standard (SDDS requirement or GDDS recommendation).]

	 

Weekly for the total stock of international reserves and the balance of payments flows of reserve assets.

 

Fortnightly for the breakdowns of the stock of international reserves.

Monthly for the foreign currency liquidity template.


4.1.2 Timeliness

[Timeliness of statistical outputs relative to applicable dissemination standard (SDDS requirement or GDDS recommendation).]

	The foreign currency liquidity template is released on the 23d of each month, or the following working day if it is a holiday.


4.2 Consistency

4.2.1 Internal consistency

[Consistency of statistics within the dataset.]

	


4.2.2 Temporal consistency

[Consistency or reconcilability of statistics over a reasonable period of time.]

	


4.2.3 Intersectoral and cross-domain consistency

[Consistency or reconcilability of statistics with those obtained through other data sources and/or statistical frameworks.]

	The stock of international reserves and their corresponding breakdown is derived from the balance sheet of the central bank. The figures are fully consistent with those included in the ‘analytical accounts of the central bank’ data. 


4.3 Revision

4.3.1 Revision and/or update schedule

[Transparency and regularity of revision/update schedule.]

	Data are final when first released and are not revised.


4.3.2 Identification of preliminary and/or revised/updated data

[Identification of preliminary and/or revised/updated data.]

	


4.3.3 Dissemination of revision studies and analyses

[Dissemination of revision studies and analyses (see also 3.5.1).]

	


5. Accessibility

5.1 Data

5.1.1 Statistical presentation

[Statistics are presented in a way that facilitates proper interpretation and meaningful comparisons (layout and clarity of text, tables, and charts).] 

	Data on the stock of international reserves and adjusted balance of payments flows are disseminated in millions of U.S. dollars. 

 

The data on international reserves are broken-down into gold, SDRs, the reserve position with the International Monetary Fund (IMF), foreign exchange (currency and deposits, securities), and other assets. Holdings in other currencies are converted to U.S. dollars using market exchange rates. Holdings of gold are valued at market price in the London Metal Exchange. Adjustments in valuation, taking into account the effect of the changes of international interest rates over the valuation of securities, are also made. 

 

Adjusted balance of payments flows are equivalent to the changes in international reserves minus: valuation adjustments -accounting for changes in prices of securities and in exchange rates (vis-à-vis the US dollar) - counterparts to monetization/demonetization of gold, and allocation/cancellation of SDRs.

 

The data are compiled following closely the guidelines of the sixth edition of the IMF's "Balance of Payments Manual"

 

Foreign Currency Liquidity

Data are compiled according to the "Operational Guidelines" for the International Reserves and Foreign Currency Liquidity Guidelines for a data template (January 2012). These data are also presented in a summary table that presents Predetermined short-term net drains on foreign currency assets, broken down by instrument 


5.1.2 Dissemination media and format

5.1.2.1 Hard copy - New release

[Hard copy - New release.]

	Foreign Currency Liquidity is disseminated in www.centralbank.cl


5.1.2.2 Hard copy - Weekly bulletin

[Hard copy - Weekly bulletin.]

	There is no hard copy. Foreign Currency Liquidity is disseminated in www.centralbank.cl


5.1.2.3 Hard copy - Monthly Bulletin

[Hard copy - Monthly Bulletin.]

	"Boletín Mensual" (Monthly bulletin). It can be obtained by subscription. Directions of subscription/purchasing on the Internet website of the Central Bank of Chile (http://www.bcentral.cl/eng/ )  under ' Publications'/'How to Order'.

 

It is published by the Central Bank of Chile, in Spanish, and includes breakdowns for the total stock of international reserves, and a summary table of the international liquidity template.  


5.1.2.4 Hard copy - Quarterly bulletin

[Hard copy - Quarterly bulletin.]

	


5.1.2.5 Hard copy - Other

[Hard copy - Other.]

	


5.1.2.6 Electronic - On-line bulletin or data

[Electronic - On-line bulletin or data.]

	On the Central Bank of Chile's Internet website in English (and also, on the corresponding locations in Spanish): http://www.bcentral.cl/eng//, under:

'Short Run Economic Indicators', includes intra-monthly totals stocks  of reserve assets. It also includes the links for the series mentioned below.

'Statistics Database'/’Content Table’ (by default)/'External Sector', for monthly stocks and breakdowns. 

'Statistics Database'/’Content Table’ (by default)/'Money and Banking'/’Aperturas analíticas del balance del Banco Central, for monthly data on a summary version of the foreign liquidity template. 

Statistics'/'Special Data Dissemination Standard (SDDS) IMF/International Liquidity Statement’, for the monthly international liquidity template 

An e-mail notification service advising instantly when the Series are updated, and the ‘Short Run Economic Indicators’ is posted, can be requested. The request form, in English, is available under 'Other services'.

 

On the Central Bank of Chile's Internet website ( http://www.bcentral.cl/esp/ ) in Spanish

 
 

Chile's National Summary Data Page (NSDP), at ‘Statistics\Special Data Dissemination Standard (SDDS) IMF\national summary data page (NSDP)


5.1.2.7 Electronic - Other

[Electronic - Other.]

	


5.1.3 Advance release calendar

[Pre-announcement of the release schedule for statistics.]

	An advance release calendar that gives a 12-month-ahead notice of the precise release dates of the stock of international reserves and of the foreign currency liquidity template is published in the Central Bank of Chile's Internet website (http://www.bcentral.cl/eng/ under 'Economic Statistics'/'Advance Release Calendar'). 

 

http://www.bcentral.cl/eng/economic-statistics/data-publication-schedule/index.htm
 

An advance release calendar that gives a 12-month-ahead notice of the release dates of the stock of international reserves and of the foreign currency liquidity template is also published in the Central Bank of Chile's "Boletín Mensual."

 

Besides, the website publishes a three -month-ahead calendar on publications of economic statistics and reports, in Spanish, that gives the precise dates of publication of the “Indicadores Económicos de Coyuntura” (“Short run economic Indicators”) and the "Boletín Mensual" during the corresponding three month period (http://www.bcentral.cl)  under  'Difusión y Prensa'/'Calendario de Eventos Económicos').


5.1.3.1 ARC Note

[ARC Note.]

	Total of International Reserves (one week delayed) are also published on the 15th and at the end of each month.


5.1.4 Simultaneous release

[Degree to which statistics are made available to all users at the same time, and modalities used to achieve this.]

	International Reserves:

The data are released simultaneously to all interested parties by publishing the Central Bank’s weekly “Short Run Economic Indicators” (Spanish edition ‘Indicadores de Coyuntura’), published each 7th, 15th, 23rd, and the end of the month, and the Central Bank’s monthlies ‘Boletín Mensual’(published each 7th of the month)

Interested users can request an e-mail notification service which alerts them when the  “Short Run Economic Indicators” and the  “Boletín Mensual” are published. Users are not alerted to the publication of the Spanish language releases if the service is requested in English. The Spanish request form is available at: http://www.bcentral.cl under ‘servicios especiales’/‘Notificación de Publicación de Información’. The English request form is available at: http://www.bcentral.cl/eng under ‘other services’/'e-mail notification service'. These services, and the access to the data on the Central Bank website are free of charge.

Foreign Currency Liquidity:

The data are released simultaneously to all interested parties by publishing the Data Template on International Reserves and Foreign Currency Liquidity, which is posted on the 23d of each month on the Central Bank's Internet website (http://www.bcentral.cl/) under " Statistics"/’Special Data Dissemination Standard IMF’/"International Liquidity Statement" A summary version is also posted under 'Economic Statistics'/'Statistical database'/’Content Table’ (by default)/'Money and Banking/’ Aperturas analíticas del balance del Banco Central', and is included in the monthly bulletin (“Boletín Mensual”).


5.1.5 Dissemination on request

[Dissemination on request of unpublished but non-confidential statistics.]

	


5.2 Metadata

5.2.1 Dissemination of documentation on concepts, scope, classifications, basis of recording, data sources, and statistical techniques

[Dissemination of documentation on concepts, scope, classifications, basis of recording, data sources, and statistical techniques, including annotation of differences from internationally accepted standards, guidelines.]

	The Central Bank’s annual “Balanza de Pagos de Chile ______ (Year)” includes notes on sources of data and methodological issues, in the general context of the balance of payments data. This methodology is also posted on the bank’s website, at: 

https://si3.bcentral.cl/estadisticas/Principal1/Informes/SE/BDP/Anuarios.html


5.2.2 Disseminated level of detail

[Customization of detail and format of tables for the target groups of users.]

	


5.3 Assistance to users

5.3.1 Dissemination of information on contact points

[Dissemination of information on contact points for each subject field.]

	A contact person is identified on the DSBB. Methodological questions are received and answered by BOP compilers, and  should be addressed to the following e-mail: sectorexterno@bcentral.cl


5.3.2 Availability of documents and services catalogs

[Dissemination of catalogs of publications, documents, and other services, including information on any charges.]

	Information on acquisition of publications is found at: https://www.bcentral.cl/en/web/central-bank-of-chile/how-to-buy
 

Additional questions or requests should be addressed to:  bcch@bcentral.cl. 
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